Official Response on the SC Verdict from CREDAI NCR
CREDAI (Confederation of Real Estate Developers Associations of India) is the Apex body of developers in India with more than 7000 members. The CREDAI NCR chapter represents the interests of majority of developers in the NCR area. All the affected developers in the Noida Extension area are members of CREDAI. In light of the Supreme Court judgment on the land acquisition issue in Greater Noida, CREDAI clarifies the official stand of the developers as under:. 
 

- In Noida and Greater Noida, developers are not allowed to buy lands directly from farmers. The entire area has been earmarked for Authority led development decades ago. The model is that Authorities acquire the land, and then auction off serviced parcels for industries, commercial, institutional, housing etc

 

- Developers have to buy land from Authority in competitive bidding. We assume that the title and the procedure employed to acquire that title is 100% clean

 

Developers are not privy to the internal policies and procedures of the Government. They are as much victims of this unfortunate situation as the farmers or the end users who have booked these flats.

 

- 

 

- There was no collusion or conspiracy to defraud the farmer of his land. Developers in fact have paid market price for their lands in a competitive bidding process. At all points the developers have followed the laid down policies of the Authorities.

The onus is now on government to find a solution as developers and through them thousands of customers have relied upon government’s representation and proceeded with the transactions.
 

 

 

